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Deis Report to Hes Se a AL 


EARNINGS PER SHARE 


1962 1961 
reer aN IRTIECENET ChORC Emagen Oar ea A a 4.6¢ 2.0¢ 
re etn mm ECE res EE I aa eh eR a tc her Bie Bhs rte aw 21.6 20.7 

26.2¢ 22.7¢ 
Investment Income including Profit or Loss on Sale of Investments 5:5 6.3 

31.7¢ 29.0¢ 
PEE JONI | ETOUUCELOT YS «PAROS ee Sea a oe tee cs eee rey; 5.4 
24.0¢ 23.6 


Dividends totalling 20¢ per share were paid during the year compared with 19¢ per share in 
1961. A dividend of 5¢ per share has been declared payable March 1, 1963 which will bring the total 
dividends paid to $4.05 per share or $8,100,000. 


The more favourable rate of exchange increased the average price received for gold from $35.46 
per ounce in 1961 to $37.40 in 1962 and assisted in maintaining net profit in spite of a decline in the 
grade of ore treated. Credits under The Emergency Gold Mining Assistance Act continue to sustain 
the operation, the 432 employees and a significant part of the Timmins community, as well as 
providing business for suppliers across the country. 


Tonnage milled averaged 750 per day compared with 765 in 1961 and grades averaged 0.31 oz. 
and 0.33 oz. respectively. Ore reserves at the year end contained 1,182,000 tons averaging 0.34 oz. gold 
per ton. After milling 274,000 tons, ore reserves were maintained. 


The exploration work below the 2900 foot level continues to indicate favourable conditions. A 
decision must shortly be made regarding two alternatives for a shaft to service this area. 


Your Directors wish to record their appreciation of the loyal and able services rendered during 
the year by your Manager, Mr. R. E. Findlay, and all employees. 


On behalf of the Board, 


JOHN R. BRADFIELD, 
President. 


Toronto, Ontario, 
February 11, 1963. 


AUNOR GOLD MINES LIMITED 


(Incorporated under the laws of Ontario) 


-BALANCE SHEET AS AT DECEMBER 31, 1962 1961 
Comparative 
Figures 
ASSETS 
CURRENT 
Cash aaa a dk a Si) 52214 $ 48,447 
Bullion 00 Ue ee ee eae 265,050 166,187 
Accounts, notes and interest*receivablew2 = == =a a ee 946,090 921,304 
Marketable investments at cost (quoted market value, $802,400) _.. 819,944 1,102,517 
Receivable under The Emergency Gold Mining Assistance Act, estimated 166,000 163,000 
$2,249,298 _ 2,401,455 
INVESTMENTS AT COST 
Shares — associated and affiliated companies 
(quoted nyarket. value; $1;672)500) <2 i eee 929,410 796,435 
DEFERRED AND PREPAID ITEMS 
SCOPES,’ AE COS, ae ls ee ee ee ee 312,191 324,141 
Miscellameotis a2 A ee SSNS se elt see eee UD cee 6,119 15,860 
318,310 340,001 
FIXED 
Mining claims 
Claims gnurchased’* 2th W085 So Se ee eae es 1,063,349 1,063,349 
Claims. held ‘antler tesce 20k Re ee ee es 106,000 106,000 
1,169,349 1,169,349 
Buildings: plant and\vequipment: ati Cost see. es eee ee eee 1,783,695 1,719,958 
Accumulated ‘depreciation 2221s ee eee ee see 1,628,367 1,569,099 
155,328 150,859 
DEFERRED EXPENDITURE 
Mine development expenses, less amounts written off 234,600 109,180 
$5,056,295 $4,967,279 
LIABILITIES 
CURRENT 
Accounts payables a ee eee ee ee $ 300,410 
‘Taxes: payable) 2: ses40-5 "3-5: see 2 OS Se eer een ae ee 77,000 119,000 
$ 362,391 ' 419,410 
DEFERRED 
Accumulated tax reduction for appropriation in future years . Wu... 130,000 63,000 
CAPITAL AND SURPLUS 
CapITAL STOCK 
Authorized, issued and fully paid 
2,000,000 Shares of $1.00 spar Value moe Nees a sot aml eee Cert es 2,000,000 2,000,000 
SURPLUS 
Balance, begitiming Qi year 2 errata enteteetae 2,484,869 2,392,836 
Net profit for ‘the year (2. ae 479,035 472,033 
2,963,904 2,864,869 
Less dividends 22 e  ee 400,000 380,000 
Balance, end: Of: year =e r ee e e ee s aan ee 2,563,904 2,484,869 
$5,056,295 $4,967,279 


Approved on behalf of the Board: 
JOHN R. BRADFIELD, Director. 


W. S. ROW, Director. 


AUNOR GOLD MINES LIMITED 


ee 
STATEMENT OF OPERATIONS 1961 _ 
Comparative 
For the year ended December 31, 1962 Figures 
REVENUE 
Doty. NCEE 2 ID, St SMR a, 2 i $3,072,203 $3,088,871 


Income from investments: 


Dividends — associated and affiliated compatttesmcgoo---———n-- 59,341 
Other dividends and interest earned —_--------------- Pin. al 49,923 
Prolite oss) sonwsalesot Investments ssa cc e se ae ee ee eeuilae re re _— (22,465) 16,984 
“$3,181,546 3,215,119 
EXPENDITURE —— Mictimmcianinnetstd 
Cost of metal production including mining, milling, delivery and mint 
CENA (SCY cha i eae Re A a ORCAS OE GU a Pee cog Nes eI Se 2,785,499 2,864,142 
IANGInIMIstrativer andy Penerall|CXpPeOSES: a.2 ee eee ee pe ened ee 50,679 48,190 
Amount written off deferred mine development expense _--__-----.__-.---.-- 77,956 64,671 
LOS Oy PS ERS (0 Vill Se Ds eI chad ee RN caleaeIN ED AOS eee ak Oe one Seer hat 66,924 70,822 
2,981,058 3,047,825 
Less recoverable under The Emergency Gold Mining Assistance Act 432,890 413,341 
2,548,168 2,634,484 
633,378 580,635 
Provided tori income and: production: taxeSi.. = ss ee 154,343 108,602 
Nee Drone Ton the year. aes en eee, eee eS $ 479,035 $ 472,033 
Se sacar eS) SPE AEB 
Tareas 
a 
¢ p mt 
Qe. Aree | J 4 UL te 
' Reapaatar artnet 
achnasar nism ncbecnEiten ee) 


AUDITORS’ REPORT 
The Shareholders, 
Aunor Gold Mines Limited, 
Toronto, Ontario. 


We have examined the balance sheet of Aunor Gold Mines Limited as at December 31, 1962 and the statement 
of operations for the year ended on that date. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying balance sheet and statement of operations present fairly the financial position of 
the company as at December 31, 1962 and the results of its operations for the year ended on that date, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, TOUCHE, ROSS, BAILEY & SMART, 
February 11, 1963. Chartered Accountants: 


AUNOR GOLD MINES LIMITED 


Vian er’s R ort 
F (peas 


To the President and Directors: 


This report covers operations for the year ending December 31, 1962. 


MINE 
Production: 


Mining was continued between the 1500 and 2900 levels. 


Ore extraction amounted to 273,400 tons with an average grade of 0.31 ounces of gold per ton; 
this compares with 277,000 tons averaging 0.33 ounces per ton in 1961. About 4% of the ore came 
from above the 2125 horizon. 


Development: 


Development above the 2900 level was directed toward extension of the known ore zone and 
its preparation for mining. 


By agreement with Delnite Mines Limited, all work below the 2900 horizon was done by Aunor 
crews working through the Delnite shafts. 


On the 3100 level, an entry from the Delnite No. 3 shaft was established and a drift advanced 
to a point 350 feet east of the boundary into the downward extension of the ore zone. Similarly, 
on the 3300 level a drift has been advanced 190 feet east of the boundary. 


Diamond drilling on these levels continues to indicate oremaking conditions similar to those 
above the 2900 level. 


Development advance in feet is summarized as follows: 


Between Between 
2125 and 2900 2900 and 4975 
Levels Levels Total 
OPTI Oe ee ee 730 2,530 3,260 
Raises pes re ote Poti ge atk eh — 1,480 1,480 


Diamond drilling —__. sheers 23,590 10,540 34,130. 


Ore Reserves: 


At the year end the proven ore reserves were 1,182,000 tons averaging 0.34 ounces of gold per ton. 


Compared with 273,400 tons mined, 277,400 tons of new ore was proved, all in the block between 
the 2125 and the 2900 levels. 


MILL 


The following tabulation provides mill production and performance figures for the year as 
compared with 1961 and with the period since production commenced in January 1940. 


Total 

1962 1961 to Date 
Brmnatiediee cha) 6% Pi) oe EE 274,000 278,700 4,307,300 
Tons Milled per Calendar Day —_.._..____ 750 765 515 
Average Gold Content — oz. per ton _... 0.314 0.326 0.352 
Average Tailings Loss — oz. per ton 0.014 0.016 0.011 
feoraremecovery —~Per Cent 0.2.00 ot 95.4 95.3 96.7 
Total Production — Ounces Gold 81,970 86,930 1,466,930 
Peare-o. 1 otal Production: 22-0 a $3,072,200 $3,088,900 $52,644,500 
BOC OVE! VIDOE FON ies. ce ee 2 oe ee cts $11.20 $11.10 $12.20 


GENERAL 
No additions or alterations to plant were made during the year. 


I wish to record my appreciation to W. N. Blayney, Mine Superintendent, W. A. Harris, Mill 
Superintendent, E. B. Reed, Mechanical and Electrical Superintendent, H. P. Shantz, Chief Accountant 
and their staffs for the loyal and efficient services they have rendered throughout the year. 


To the operating staff of Delnite Mines Limited for their co-operation, I record my thanks. 


Respectfully submitted, 


R. E. FINDLAY, 


Manager. 


Timmins, Ontario, 
January 15, 1963. 
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